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SUBJECT: PROPOSAL ON THE OFFER PRICE CAP DETERMINATION

Dear Sir/Madam:

The Philippine Independent Power Producers Association (PIPPA) is in support of the objective
of the DOE, ERCand PEMC in ensuring more stable and reasonable prices of electricity. In this
regard, attached is the PIPPAposition paper for the proposed methodology on the determination
of the WESM Offer Price Cap.

We are grateful for the opportunity you have given us to comment on this very important matter.
We are hoping for your kind consideration of our proposal.

Sincerely,

5:5/

LUIS MIGUEL ABOITIZ
President


